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BUSINESS OVERVIEW
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 Growth in Voice and Internet accesses:

 Voice (pre+postpaid):   +0.1%

 Mobile Internet (MBB+NEM+M2M): +19.8%

Total Accesses (F+M) as of June grow 2%, YoY

13.5 millionTotal Accesses F+M:

Total Accesses

3,110 3,171

Jun.13 Jun.14

 Growth in FBB and pay TV 

accesses:

 FBB: +4.9%

 Pay TV: +20.5%

 Voice (lines): -4.7%

+2.0%

Total Accesses (*)

10,337 10,394

Jun.13 Jun.14

thousands thousands
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+0.2%

(*) Include Voice, MBB (Mobile BroadBand) and M2M

FIXED business
Voice+MBB+pay TV

MOBILE business

Voice + Mobile Internet

0.2% 
(June ‘14 vs. June ‘13)

+



Jun.13 Jun.14

7,723 7,541

2,654 2,799

Recovery of Postpaid accesses











 Mix post/prepaid:  27/73











*:NEM: Navigation in Mobile

Postpaid Mobile net adds

(num. Portability) 25,626



1,724

2,06517%

20%

Jun.13 Jun.14

Mobile Internet maintains growth boosted by new 4G plans



















¨



















3,171

560 
990

1,621

Jun.14 Pay TV FBB Lines

PayTV and FBB sustain growth in Accesses and 

Revenues

+2.0%
-4.7%










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+4.9%+20.5%

FBB: High Speed Accesses push growth Pay TV growth in accesses and ARPU

% YoY variation

High Speeds

accesses



Noticeable growth in Digital Services for Corporate

Communication business
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Main projects in 2Q14

54,408

45,204

jun.13 jun.14

-16.9%

Corporate Communications







https://www.google.cl/url?q=http://www.optimisa.cl/e_clientes.html&sa=U&ei=UY5pU-yzK6SRygH0uYHIBg&ved=0CDsQ9QEwBw&sig2=hSv_ZBC3XtRMUtnWuLHv9A&usg=AFQjCNFre5aRYixFsoskZqUMrp07RSpZRQ
https://www.google.cl/url?q=http://www.optimisa.cl/e_clientes.html&sa=U&ei=UY5pU-yzK6SRygH0uYHIBg&ved=0CDsQ9QEwBw&sig2=hSv_ZBC3XtRMUtnWuLHv9A&usg=AFQjCNFre5aRYixFsoskZqUMrp07RSpZRQ
https://www.google.cl/url?q=http://www.bnamericas.com/company-profile/es/compania-minera-xstrata-lomas-bayas-lomas-bayas&sa=U&ei=6ZBpU5HZM8nOyQGU8oDgBA&ved=0CC8Q9QEwAA&sig2=skh-Zfv0f19TAsIUDdlm4g&usg=AFQjCNHKmtnOiejU-NhjtMAEmBciufoOTw
https://www.google.cl/url?q=http://www.bnamericas.com/company-profile/es/compania-minera-xstrata-lomas-bayas-lomas-bayas&sa=U&ei=6ZBpU5HZM8nOyQGU8oDgBA&ved=0CC8Q9QEwAA&sig2=skh-Zfv0f19TAsIUDdlm4g&usg=AFQjCNHKmtnOiejU-NhjtMAEmBciufoOTw
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FINANCIAL OVERVIEW



117,127 111,785

23.3% 23.3%
60.000

70.000

80.000

90.000

100.000

110.000

120.000

130.000

140.000

150.000

Jun.13 Jun.14

123,086 129,334

36.9% 38.8%

50.000

70.000

90.000

110.000

130.000

150.000

170.000

Jun.13 Jun.14

333,783 333,153

Jun.13 Jun.14

501,815
479,274

Jun.13 Jun.14

Revenues and EBITDA evolution

EBITDA (Ch$ Million) and   EBITDA margin (%)
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MOBILE

Revenues w/o 

interconnections grow 5.2% 

explained by increase in 

Mobile Internet revenues

EBITDA decreases

due to intx. 

Excluding this effect, 

it increases due to 

higher revs. 

Total revenues*

(Ch$ Million)

(*) Revenues impacted by mobile Access charges tariff decrease (-75%) since Feb ‘14 

Total revenues

(Ch$ Million)

FIXED

EBITDA and EBITDA margin

increase due to operating cost

efficiencies which decrease 3.3%

Stable revenues due to 

higher FBB And pay TV 

revs., which offset Voice, 

LD and intx drop

EBITDA (Ch$ Million) and EBITDA margin (%)

-4.5% -0.2%

-4.5%

+5.1%

+5.2%
Revenues w/o 

intx revs

+3.4%

INTX 

effect over

EBITDA

Stable

EBITDA 

margin

despite intx, 

decrease



37,724

23,761

Jun. 13 Jun. 14

45,149

50,834

Jun. 13 Jun. 14
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71,978

60,951

Jun. 13 Jun. 14

Lower OpCF due to 

lower EBITDA and 

higher Capex

Higher Capex

oriented to improve

quality and coverage

network and 4G 

network deployment

85,362

105,573

Jun. 13 Jun. 14

Lower OpCF

due to higher

capex

Increased in CAPEX in 

customer house, 

associated with increase 

in TV and BB sales

+23.7%

-15.3%

-37.0%

+12.6%

CAPEX and OpCF

MOBILE FIXED

CAPEX

OpCF
[EBITDA-CAPEX]

(Ch$ Million)

(Ch$ Million)

CAPEX

OpCF
[EBITDA-CAPEX]

(Ch$ Million)

(Ch$ Million)
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Diversified debt structure and loose maturity profile









Deuda refinanciada

Local 
bond

45%
Inter. 
Loans

7%

Internac. 
bonds

31%

Local 
loans

16%

Local 
loans

13%Internac. 
loans

16%Internac. 
bonds

63%

Local 
loans

8%

58,000

146,890
192,634

0

64,680

2.014 2.015 2.016 2.017 > 2017

2,184
43,955

865
47,775

279,627

2.014 2.015 2.016 2.017 > 2017

Deuda refinanciada

MOBILE FIXED

Gross Debt as of Jun. 2014  Ch$ 462bn 
Net Debt as of Jun. 2014  Ch$ 159 bn

Gross Debt as of Jun. 2014  Ch$ 374 bn
Net Debt as of Jun. 2014  Ch$ 308 bn

StructureStructure:

Avg. Debt

rate 5.7%
Avg. Debt

rate 6.2%



1 2

13,214

6,725

14,185

7,651
2Q 2013

2Q 2014
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Coverage and Investment Strategies offset higher 

financial expenses

 

Fixed 
rate

21%
Var. 
rate

79%

Financial expenses Net financial expenses Financial expenses Net financial expenses

MOBILE FIXED

.
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Indicadores financieros se mantienen sólidos

Total Liabilities (less) 

hedging assets / Equity

Net Debt / EBITDA

EBITDA / Financial

Expenses

MOBILE FIXED

2Q 2013                  2Q2014 2Q 2013                  2Q2014

2Q 2013                  2Q2014 2Q 2013                  2Q2014

2Q 2013                  2Q2014 2Q 2013                  2Q2014



Million Ch$

IFRS
Jan-Jun 14

% Var. 

‘14/’13

w/o intx.

%Var.

‘14/’13
Jan-Jun 14

% Var. 

‘14/’13

Total revenues 479,274 -4.5% +5.2% 333,153 -0.2%

Operating expenses 367,488 -4.5% -203,819 -3.3%

EBITDA 111,785 -4.6% +3.4% 129,334 +5.1%

EBITDA margin 23.3% 0.0 pp 38.8% -0.6 pp

Depreciation and 

Amortization
-46,660 -42.0% -90,636 +17.5%

Operating Income 65,125 +77.4% 38,698 -15.8%

Net interest income and 

others
-5,717 +19.3% -11,193 -6.3%

Taxes -9,225 +4.0% -2,995 -61.1%

Net income before minoritary
interest

50,182 +117.8% 24,510 -6.8%

Net income 50,182 +117.8% 22,427 -8.6%
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Summary of Financial Results
Accumulated as of June 2014

T. Chile           T. Móviles Chile
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 Growth in mobile postpaid customer base: + 5% 

 While revenues from mobile business are affected from Feb.14 by the 

reduction in access charges (CAM) in about -75%, EBITDA margin remains 

stable. 

 TMCH revenues excluding interconnections grow 5.2% due to: 

 access and revenue growth in mobile Internet, which increased 20% 

and 42%, respectively, driven by NEM

 Strong growth in mobile internet revenues resulted in revenue growth of 

8.2% and 9.1% in prepaid and postpaid total revenues (Voice plus 

Internet), repectively.

 In the wireline business FBB revenues increased 14%, driven by high speed 

BB, while TV revenues increased by 29% due to growth in accesses and 

higher ARPU

 Fixed business EBITDA margin: 38.8% 

 Mobile business EBITDA margin: 23.3%

Summary…




